Ashoka WhiteOak Capital Pte. Ltd. paid Citywire £12,000 for the right to display Citywire’s logo and
rating in this advertisement. Citywire conducts third-party ratings of portfolio managers in the
normal course of business. This rating was produced on June 17, 2025, and is based on information
covering the three-year period between May 31, 2022, and May 31, 2025 and may include
information for multiple funds and/or predecessor periods. These ratings are independent and are
provided irrespective of whether a given investment adviser chooses to purchase the right to display
a rating. Citywire may be motivated to focus commercial marketing on advisory firms for which
Citywire’s quantitative model produces positive ratings.



